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Management's Responsibility for Financial Reporting

The accompanying consolidated financial statements of Township of Ear Falls and all the information
provided in this annual report are the responsibility of management and have been approved by the Mayor
and Members of Council.

The consolidated financial statements have been prepared by management in accordance with Canadian
public sector accounting principles. Financial statements are not precise since they include certain amounts
based on estimates and judgements. When alternative accounting methods exist, management has chosen
those it deems appropriate in the circumstances, in order to ensure that the consolidated financial
statements are presented fairly, in all material respects.

Management maintains systems of internal accounting and administrative controls of high quality,
consistent with reasonable cost. Such systems are designed to provide reasonable assurance that the
financial information is relevant, reliable and accurate and Township of Ear Falls assets are appropriately
accounted for and adequately safeguarded.

The Mayor and Members of Council are responsible for ensuring that management fulfills its responsibilities
for financial reporting and is ultimately responsible for reviewing and approving the consolidated financial
statements.

The Mayor and Members of Council review the Township of Ear Falls consolidated financial statements and
recommend their approval. The Mayor and Members of Council meet periodically with management, as well
as the external auditors, to discuss internal controls over the financial reporting issues, to satisfy
themselves that each party is properly discharging their responsibilities, and to review the annual report,
the consolidated financial statements and the external auditors' report. The Mayor and Members of Council
takes this information into consideration when approving the consolidated financial statements for issuance
to the Members of Council, Inhabitants and Ratepayers. The Mayor and Members of Council also consider
the engagement of the external auditors.

The consolidated financial statements have been audited by BDO Canada LLP in accordance with Canadian
generally accepted auditing standards on behalf of the Members of Council, Inhabitants and Ratepayers.
BDO Canada LLP has full access to the Mayor and Members of Council.
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Tel: 807-223-5321 BDO Canada LLP
Fax: 807-223-2978 37 King Street
www.bdo.ca Dryden ON P8N 1B4 Canada

Independent Auditors’ Report

To the Members of Council, Inhabitants and Ratepayers of Township of Ear Falls

Opinion

We have audited the accompanying consolidated financial statements of Township of Ear Falls (the
Township), which comprise the consolidated statement of financial position as at December 31, 2020, and
the consolidated statements of operations and accumulated surplus, change in net financial assets, and
cash flows for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are independent of the Township in
accordance with the ethical requirements that are relevant to our audit of the consolidated financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Financial
Information Return.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

We obtained the Financial Information Return prior to the date of this auditors' report. If, based on the
work we have performed on this other information, we conclude that there is a material misstatement of
this other information, we are required to report that fact in this auditors’ report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Financial
Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Canadian Public Sector Accounting Standards, and for such internal control
as management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Township’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Township or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Township's financial reporting process.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO
network of independent member firms. 2



IBDO

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Township’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Township’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors' report to the related disclosures in the consolidated financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditors' report. However, future events or
conditions may cause the Township to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Township to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance of the group audit.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

gOO Cm‘w/fr e

Chartered Professional Accountants, Licensed Public Accountants

Dryden, Ontario
May 18, 2021



Township of Ear Falls
Consolidated Statement of Financial Position

December 31 2020 2019

Financial assets

Cash and cash equivalents $ 5,101,524 § 5,499,406
Taxes receivable 182,380 175,952
Trade, grant and other receivable 434 800 223,470
Portfolio investments (Note 1) 816,836 696,997

6,535,540 6,595,825

Liabilities

Accounts payable and accrued liabilities (Note 3) 517,868 1,036,003
Deferred revenue (Note 4) 190,581 625,110
Net long-term debt (Note 5) 1,191,386 1,349,539
Solid waste closure and post-closure liabilities (Note 6) 345,151 317,408

2,244,986 3,328,060

Net financial assets 4,290,554 3,267,765
Non-financial assets
Tangible capital assets (Note 7) 18,796,177 18,041,340
Prepaid expenses and inventories of supplies 44,626 35,620
Inventory of surplus land 158,391 190,961

18,999,194 18,267,921

Accumulated surplus (Note 8) $23,289,748 § 21,535i686

W Clerk Treasurer Administrator

!

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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Township of Ear Falls
Consolidated Statement of Operations and Accumulated Surplus

Budget
December 31 2020 2020 2019

(Note 19)

Revenue

Taxation (Note 9) $ 2,128,234 § 2,481,770 S 2,040,075
Government transfers - Federal (Note 10) 469,008 422,105 191,962
Government transfers - Provincial (Note 11) 1,509,495 1,242,972 1,218,250
User fees and service charges 2,063,364 2,347,808 2,364,794
Other income (Note 12) 73,367 64,159 87,369

6,243,468 6,558,814 5,902,450

Expenses (Note 13)

General government 1,237,857 1,489,854 1,532,460
Protection services 541,501 511,346 473,991
Transportation services 248,594 307,316 284,623
Environmental services 1,087,823 1,138,752 1,257,054
Health services 287,066 286,641 249,476
Social and family services 384,226 333,140 434,298
Social housing 54,332 154,918 57,370
Recreation and cultural services 773,007 517,766 603,715
Planning and development 153,805 65,019 77,191

4,768,211 4,804,752 4,970,178

Annual surplus 1,475,257 1,754,062 932,272
Accumulated surplus, beginning of year 21,535,686 21,535,686 20,603,414
Accumulated surplus, end of year $23,010,943 $23,289,748 S 21,535,686

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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Township of Ear Falls
Consolidated Statement of Change in Net Financial Assets

Budget
December 31 2020 2020 2019
(Note 19)
Annual surplus $ 1,475,257 $§ 1,754,062 $ 932,272
Acquisition of tangible capital assets (2,755,457) (1,556,664) (421,240)
Amortization of tangible capital assets - 791,936 967,377
Loss on disposal of tangible capital assets - 9,891 7,528
(1,280,200) 999,225 1,485,937
Change in prepaid expense - (9,006) (4,432)
Change in inventory of surplus land - 32,570 (14,232)
- 23,564 (18,664)
Net change in net financial assets (1,280,200) 1,022,789 1,467,273
Net financial assets, beginning of year 3,267,765 3,267,765 1,800,492

Net financial assets, end of year

$ 1,987,565 S 4,290,554 S 3,267,765

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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Township of Ear Falls

Consolidated Statement of Cash Flows

December 31 2020 2019
Operating transactions
Annual surplus $ 1,754,062 S 932,272
Items not involving cash
Amortization 791,936 967,377
Loss on disposal of tangible capital assets 9,891 7,528
2,555,889 1,907,177
Changes in non-cash operating balances
Taxes receivable (6,428) 61,189
Accounts receivable (211,330) 218,741
Prepaid expenses and inventories of supplies (9,006) (4,432)
Inventory of surplus land 32,570 (14,232)
Accounts payable and accrued liabilities (518,135) (357,005)
Deferred revenue (434,529) 253,108
Solid waste closure and post closure liabilities 27,743 -
1,436,774 2,064,546
Capital transactions
Acquisition of tangible capital assets (1,556,664) (421,240)
Investing transactions
Acquisition of portfolio investments (119,839) (230,753)
Financing transactions
Repayment of long-term debt (158,153) (154,511)
Net change in cash and cash equivalents (397,882) 1,258,042
Cash and cash equivalents, beginning of year 5,499,406 4,241,364
Cash and cash equivalents, end of year $ 5,101,524 § 5,499,406

The accompanying summary of significant accounting policies and notes are an integral part of these consolidated financial statements.
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December 31, 2020

Township of Ear Falls
Summary of Significant Accounting Policies

Management's Responsibility

for the
Financial Statements

Basis of Consolidation

Non-consolidated
Entities

Cash and Cash
Equivalents

Portfolio Investments

Pension Agreement

The consolidated financial statements of Township of Ear Falls are the
responsibility of management. They have been prepared in accordance
with Canadian public sector accounting standards. Township of Ear Falls
is a municipality in the Province of Ontario and operates under the
provisions of the Community Charter. The Township provides municipal
services such as fire, public works, planning, parks, recreation, and
other general government services.

The consolidated financial statements reflect the assets, liabilities,
revenue and expenses of all municipal organizations, committees and
boards which are owned or controlled by the Township. All interfund
assets and liabilities and revenue and expenses have been eliminated
on consolidation. The following entities have been consolidated:

Ear Falls Public Library 100%

The following joint boards are not consolidated:
Pinecrest Home for the Aged

Northwestern Health Unit
Kenora District Services Board

Management considers all highly liquid investments with maturity of
three months or less at acquisition to be cash equivalents.

Portfolio investments are recorded at cost.

The Township is an employer member of the Ontario Municipal
Employees Retirement System (OMERS), which is a multi-employer,
defined benefit pension plan. The Board of Trustees, representing plan
members and employers, is responsible for overseeing the management
of the pension plan, including investment of the assets and
administration of the benefits. The Township has adopted defined
contribution plan accounting principles for this Plan because
insufficient information is available to apply defined benefit plan
accounting principles. The Township records as pension expense the
current service cost, amortization of past service costs and interest
costs related to the future employer contributions to the Plan for past
employee service.



Township of Ear Falls
Summary of Significant Accounting Policies

December 31, 2020

Tangible Capital

Assets Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs directly attributable to acquisition
or construction of the tangible capital asset including transportation
costs, installation costs, design and engineering fees, legal fees and site
preparation costs. Contributed tangible capital assets are recorded at
fair value at the time of the donation, with a corresponding amount
recorded as revenue. Amortization is recorded on a straight-line basis
over the estimated life of the tangible capital asset, commencing once
the asset is available for productive use, as follows:

Land improvements 15 to 40 years
Buildings 20 to 60 years
Machinery and equipment 10 to 25 years
Linear assets 5 to 75 years
Library collection 15 years
Vehicles 3 to 20 years

Collection of Taxes on

Behalf of Other Taxation

Authorities The Township collects taxation revenue on behalf of the school boards.
The taxation, other revenues, expenses, assets and liabilities with
respect to the operations of the school boards are not reflected in
these consolidated financial statements.

Revenue Recognition  Government transfers are recognized in the consolidated financial
statements when the transfer is authorized and any eligibility criteria
are met, except to the extent that transfer stipulations give rise to an
obligation that meets the definition of a liability. Transfers are
recognized as deferred revenue when transfer stipulations give rise to a
liability. Transfer revenue is recognized in the consolidated statement
of operations and accumulated surplus as the stipulation liabilities are
settled.

Charges for water and sewer usage are recorded as user fees.
Connection fee revenues are recognized when the connection has been
established.

Sales of service and other revenues is recognized when the services are
performed or goods are delivered and there is reasonable assurance of
collection.

Fees, rental and other user charge revenue are recorded in the
accounts when title passes to the buyer and/or when services have
been rendered and the transaction can be reasonably measured.



December 31, 2020

Township of Ear Falls
Summary of Significant Accounting Policies

Tax Revenues

Trust Funds

Solid Waste Landfills

Use of Estimates

The amount of the total property tax levy is determined each year
through Council's approval of the annual operating budget. Municipal
tax rates are set annually by Council for each class or type of property,
in accordance with legislation and Council approved policies, in order
to raise the revenues required to meet operating budget requirements.
Education tax rates are established by the Province each year in order
to fund the costs of education on a Province wide basis.

Property assessments, on which property taxes are based, are
established by the Municipal Property Assessment Corporation. The
current value assessment (CVA) of a property represents an estimated
market value of a property as of a fixed date. Assessed values for all
properties within the Township are provided to the Township in the
form of the returned assessment roll in December of each year.

The amount of property tax levied on an individual property is the
product of the current value assessment (CVA) of the property and the
tax rate for the class, together with any adjustments that reflect
Council approved mitigation or other tax policy measures.

Taxes are recorded at estimated amounts when they meet the
definition of an asset, have been authorized and the taxable event
occurs. For property taxes, the taxable event is the period for which
the tax is levied. As taxes recorded are initially based on management's
best estimate of the taxes that will be received, it is possible that
changes in future conditions, such as reassessments due to audits,
appeals and court decisions, could result in a change in the amount of
tax revenue recognized. Taxes receivable are recognized net of
allowance for anticipated uncollectable amounts.

Trust funds held in trust by the Township and their related operations
are not included in these financial statements. The financial activity
and position of the trust funds are reported separately.

The estimated costs to close and maintain solid waste landfill sites are
based on estimated future expenses in current dollars, discounted,
adjusted for estimated inflation, and are charged to expense as the
landfill site’s capacity is used.

The preparation of financial statements in accordance with Canadian
public sector accounting standards requires management to make
estimates and assumptions that affect the reported amounts of assets
and liabilities at the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting period. Actual
results could differ from management's best estimates as additional
information becomes available in the future.

10



Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

1. Portfolio Investments

The investments are comprised of term deposits, maturing 2020 to 2024, with interest rates
ranging from 1.45% to 2.70%.

2. Temporary Borrowings

The line of credit bears interest at the prime rate of 2.70% (2019 at 3.95%) and has a limit of
$750,000. The line of credit was not utilized at year end.

3. Accounts Payable and Accrued Liabilities

2020 2019
Due to Province of Ontario $ 34,632 S 147,184
Payroll payables 93,794 108,065
Trade accounts payable 389,442 780,754

$ 517,868 S 1,036,003

11



Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

4.

Deferred Revenue

2020 2019
After School Transportation S 21,998 § 21,998
Christmas Parade 2,376 2,537
Child Poverty Reduction Program 397 1,574
Kenora District Services Board - 9,420
New Horizons for Seniors Program 22,500 22,500
Ministry of Municipal Affairs and Housing 80,173 -
Ministry of Natural Resources 1,247 10,863
Non-Profit Housing Corporation 1,153 -
Community Infrastructure - 217,414
Tourism Economic Development 18,750 -
Obligatory Reserve Fund - Federal Gas Tax 41,088 338,804
Winterfest 899 -

$ 190,581 § 625,110

The net change during the year in the restricted deferred revenue balances is made up as
follows:

2020 2019
Deferred revenue, beginning of year $ 625,110 § 372,002
Restricted funds received during the year 337,100 325,249
Revenue recognized during the year (771,629) (72,141)
Deferred revenue, end of year $ 190,581 § 625,110

The Township received funding from various community organizations, which included
external restrictions regarding what the funds are to be used for. As of year end, the funding
had not yet been used to satisfy the external restrictions and as a result it has been
recorded as deferred revenue in the statement of financial position.

The Township received government transfers for various programs including Federal Gas Tax
and Ministry of Municipal Affairs and Housing. According to the stipulations in the funding
agreements any unspent funding at year end must be repaid or deferred to future years. As
of year end, some of the funding was unspent and as a result the Township has recognized it
as deferred revenue in the statement of financial position.

12



Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

5. Net Long-term Debt

Net long-term debt reported on the statement of financial position is comprised of the

following:

2020 2019
OSIFA Debenture, repayable semi-annually at $56,870
including interest at 2.73%; maturing 2027 $ 398,090 §S 454,960
OSIFA Debenture, repayable semi-annually at $40,204
including interest at 3.89%; maturing 2026 426,612 488,611
OFISA Debenture, repayable semi-annually at $26,358
including interest at 3.39%; maturing 2028 366,684 405,968

$ 1,191,386 S 1,349,539

Principal repayments and interest relating to net long-term debt of $1,191,386 outstanding
are due as follows:

Principal

Repayments Interest Total
2021 S 161,931 S 38,540 S 200,471
2022 165,851 33,068 198,919
2023 169,917 27,449 197,366
2024 174,136 21,694 195,830
2025 178,514 15,747 194,261
Thereafter 341,037 15,135 356,172

S 1,191,386 S 151,633 $ 1,343,019

The annual principal and interest payments required to service the long-term liabilities of
the Township are within the annual debt repayment limit prescribed by the Ministry of
Municipal Affairs and Housing.

13



Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

6. Solid Waste Closure and Post-Closure Liabilities
The statement of financial position reflects liabilities for anticipated future costs related to
the closing and monitoring of the existing landfill sites. This liability is recognized over the
operating life of the waste disposal site, in proportion to the site's utilized capacity.

The Township has set up a reserve fund (Note 8) to fund this liability. Any unfunded portion
of the liability will be funded when the disbursement occurs.

Relevant information regarding the landfill site is as follows:

Total estimated expenses for closure and post-closure cost $13,357,030
Landfill closure and post-closure liabilities as at December 31, 2020 $345,151
Total expenses remaining to be recognized $13,011,879
Remaining capacity of the site (cubic metres) 498,757
Remaining landfill site life (years) 91
Number of years required for post-closure care 25

14



December 31, 2020

Township of Ear Falls

Notes to Consolidated Financial Statements

7. Tangible Capital Assets

Cost, beginning of year
Additions
Disposals

Cost, end of year

Accumulated amortization,
beginning of year

Amortization

Disposals

Accumulated amortization, end of
year

Net carrying amount, end of year

2020
Land Construction
Land Buildings Equipment Linear Assets Improvement Vehicles  Collections in Progress Total
$ 1,255,473 $17,717,623 $ 13,685,936 S 10,741,931 S 878,434 $§ 2,615,591 $ 146,142 § 79,662 §$ 47,120,792
164,000 263,083 16,767 15,669 42,317 - 1,054,828 1,556,664
- (6,521) (88,298) (46,252) (8,013) {149,084)
$ 1,255,473 § 17,881,623 § 13,942,498 § 10,758,698 S 805,805 $§ 2,611,656 § 138,129 S 1,134,490 §$ 48,528,372
S - § 8,672,456 512,284,848 $ 6,529,958 § 451,457 § 1,058,623 $ 82,110 § - $ 29,079,452
- 328,090 110,182 213,014 30,300 103,244 7,106 - 791,936
- - (1,630) - (88,298) (41,252) (8,013) - (139,193)
- § 9,000,546 S 12,393,400 S 6,742,972 § 393,459 $ 1,120,615 § 81,203 § $ 29,732,195
S 1,255,473 § 8,881,077 S 1,549,098 $ 4,015,726 S 412,346 5 1,491,041 § 56,926 S 1,134,490 § 18,796,177

The net book value of tangible capital assets not being amortized because they are under construction (or development) is $1,134,490 (2019 - $79,662).
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December 31, 2020

Township of Ear Falls

Notes to Consolidated Financial Statements

7. Tangible Capital Assets (continued)

2019
Land Construction

Land Buildings Equipment Linear Assets Improvement Vehicles  Collections in Progress Total

Cost, beginning of year S 1,255,473 $ 17,741,716 S 13,655,164 $ 10,741,931 § 792,203 S 2,007,187 S 154,162 $§ 421,196 S 46,769,032

Additions - E 30,772 - 86,231 242,237 - 62,000 421,240

Disposals - (24,093) - - (37,367) (8,020) - (69,480)

Transfers - - 403,534 - (403,534) -

Cost, end of year $ 1,255,473 $ 17,717,623 $ 13,685,936 S 10,741,931 § 878,434 $ 2,615,591 S 146,142 S 79,662 S 47,120,792
Accumulated amortization, beginning

of year S 8,270,439 $ 12,091,515 S 6,295,557 § 425,359 $ 1,008,535 $ 82,622 § - §28,174,027

Amortization 418,832 193,333 234,401 26,098 87,205 7,508 - 967,377

Disposals (16,815) . - - (37,117) (8,020) - (61,952)

Accumulated amortization, end of year $ S 8,672,456 512,284,848 S 6,529,958 S 451,457 S 1,058,623 S 82,110 S - $ 29,079,452

Net carrying amount, end of year $ 1,255,473 § 9,045,167 § 1,401,088 S 4,211,973 $ 426,977 § 1,556,968 S 64,032 § 79,662 S 18,041,340
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Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

8. Accumulated Surplus

The Township segregates its accumulated surplus in the following categories:

2020 2019
Investment in tangible capital assets $18,786,560 S 18,041,341
Current Funds 700,768 129,338
Unfunded liabilities (1,605,986) (1,742,565)
Reserve
for working capital 125,449 211,449
for election reserve 9,894 8,794
for capital expenses 1,131,742 851,900
for fire department 88,375 65,097
for day care 22,796 18,250
for dental equipment 4,000 3,000
for medical centre 91,790 95,869
for recreation 100,287 52,787
for future land development 163,535 125,508
for emergency measures 21,130 19,130
for efficiency and modernization 170,815 261,800
for economic development officer 24,303 31,978
for road paving 22,850 22,850
for enhancement project 90,203 90,205
for cemetery 31,722 26,687
for day care/toy library 1,300 1,300
for library 3,000 3,000
for garbage truck 38,468 25,317
for waste water 452,757 452,757
for community GIS 35,304 35,304
for community development - 33,732
for surplus land 158,391 190,961
for contingencies 200,766 219,966
for water/sewer connection 60,279 60,279
for corporate structural 5,000 5,000
Reserve funds set aside for specific purpose by Council:
for Public Utilities Commission 3,004 3,002
for sewer operating 257,455 239,629
for water operating 424,400 393,683
for waste disposal site 816,836 696,997
for corporate TCAs 387,923 639,044
for waterline 29,447 25,125
for community well-being 89,782 187,444
for tax rate stabilization 338,003 2,357
for helipad 7,400 7,371

$23,289,748 S 21,535,686
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Township of Ear Falls
Notes to Consolidated Financial Statements

December 31, 2020

8. Accumulated Surplus (continued)

The investment in tangible capital assets represents amounts already spent and invested in
infrastructure and other non-financial assets.

Reserve funds represent funds set aside by bylaw or council resolution for specific purposes.

9, Taxation

2020 2019
Property taxes $ 2,561,033 § 2,139,028
Payments-in-lieu of property 131,143 130,893
2,692,176 2,269,921
Payments to school boards (210,406) (229,846)
Available for general municipal purposes $ 2,481,770 $ 2,040,075
10. Government Transfers - Federal
Budget
2020 2020 2019
Operating

Other $ 118,669 § 62,727 S 65,017

Tangible Capital Assets
Industry Canada 350,339 359,378 126,945
Total tangible capital assets grants 350,339 359,378 126,945
Total federal grants S 469,008 $§ 422,105 § 191,962
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